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Note : 1. All the questions are compulsory.
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2. Figures to the right indicate full marks.

Attempt Any Two.
A. Explain the functions of economic systems.

B. State the classification of economic system.

C. Discuss the factors influencing evolution of economic systems.

Attempt Any Two.
A. Discuss the factors responsible for emergence of welfare state.
B. Explain the materialistic interpretation of history.

C. State the concept of consumer’s sovereignty under capitalism.

Attempt Any Two.
A. What are the shortcomings of American capitalism?
B. Describe the Features of Central Planning.

C. Explain the policies of Glasnost and Perestoika.

Write explanatory notes. (Any Three)
Prybla’s classiﬂcatioﬁ of Economic System.
Features of mixed economy.
Decentralization

Dignity of Labour.

Achievements of American Capitalism.
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Welfare measures in USA.
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